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government debt ensuring that
budget deficit be less than three
percent of GOP.

Senator Ishaq Dar also re-
ferred to government efforts (o
modify the existent consumer
focused financing 1o develop-
ment ariented schemes. He
urged the representtives of the
Tslamic Financial inslitutions ai-
tending the conference to not
only design new products but
also focus on real sector economy
and not on mere consumer on-
ented products.

The Finance Minister said an
independent and an autonomous
committes is in process of being
constituted, under the guidmce
of well known Islamic Scholar
Allama Taqi Usmani to expedite
the process of making finance

stem shariah compliance

The moot was also addressed
by Deputy CEO of Islamic
Maybank o Malaysia known for
its contrabution towards promot-
ing Ishamic bonking. A delesation
of Tslamic Development Rank
also attended the RTC.

1t was unanimously agreed
that such conferences would be
conducted regulasly (o promote
the concept at oll levels 1o
facilitate mstitutions engaged in
the exercise

Maybank’s role
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the Chairman of Maybank, Data”
Seri Ismail Shahudin. who could
not personally participate be-
cause of his oiher engagements
sent twa senior bankers namely
Naor Shahrizan Bin Sulaiman
and Salem Ghandour, ~Pakistan
has 1o learn a lot from the
Maybank and its leadership™,
Mr Malik added

Zahid Malik pays
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heights and it was playing a criti-
cal tole in various developmen-
1al projects in the Mushim world.

As the President was in

Pakistan Observer RTC on Islamic Banking

Mamnoon eager to see Islamic Banking revolution in Pakistan

MPresident Mamnoon, banks CEOs & Presidents, foreign delegates laud Zahid Malik’s initiative

TRFaN ALiGt

lamic Republic of Pakistan
Mamnoon Hussain has greatly
appreciated the efforts of all
those, who had contributed to-
wards organizing the Round
Table Conferéns (RTC) on “ls-
lamic Banking — Patential of
Pakistan™

Pokistan Observer Editoe-m-
Chacf Zahid Malik ook the ini-
tiative for holding a round table
Jconference om the viml subject of
Islamic Banking,

Zahid \Aahi. had conceived
the idea during his participation
it the world leaders conference
on the subjectin London and had
wowed to play hisrole in the pro-
motion of Islamic Bankiny in

istan.

The President Mamnoon
Hussain chaired the RTC and in-
umgrurated the multi-faceied RTC
at Sindh Governor House
Wednesday The RTC was e
sided over by Federal M
for Finance, Jshaque Dar, Smdh
Governar Dr [shrat Ul Ebad
Khan, Sindh Chief Minister’s
adviser for finance Syed Murail
Ali Shih and State Bank of Pa-

graced the RTC
The presence of Presids

m'l'lh. Islamic Republic of Paki- tion of the Islamic banking inthe: Banking system in the country  the President was kécn to moti-
tan has a strong desire 10 play country. Pakistan almast three but it had not attained the ré= vate the Pakistan Bankers 1o Is-

Kistan Governor Yaseen Anwar KARACHI: President Mamnoon H
stan Observer at Governor's House. Federal

Karacti—The President [s- h\i dvmamic role for the promo- decades ago pionecred the same  quined pace of progress and thus lamic banking system

Islamic Banking can play major
role in economy: Zahid Malik

Pakistan Observer to hold conference on
Islamic finance in Jeddah or Kuala Lumpur

Almaty, therefore,
atwo-member leam to represent
the Bank at the RTC.

AMANULLAH KHAN

KARACHI—Pakistan Banking
Industry hascamed mtemational
recharing for ifs caviable growth
in this region, It should make
conperid efforts for prometing
Islamic banking that has great
potential to play a much greater
rolc in building up the national
cconomy, said Zahid Malik Edi-

Reound Table Conference (RTCH
mized at Governor House,
Karachi by Pakistan Observer
& If UK can amass
iDn I|| Islamlc

astan_zanid ai
Paklstan, Zlhl Malik
estio
Dbserwer 's RTC ?

Wodnesd:

here

and it was presided over by the
Federal Finance Mimster Sena-
tor Ishag Dar.

The keynote address was de-
Tivered by Vaseen Anwar, Gov-
ernor State Bank of Pakistan, Dr
Ishratul Fhad, Goyemor Sindh
made it a
banking history where almest all
the pmid..mf of the banks hoth

l and Islamic aswell

Mamnoon eager to see Islamic Banking

was gaining popularity and was
fast growing in Pakiston,

The President said that *Free
from the curse of Riba, the Is-
lamic banking would help the
believersin siriving for a society
that would be free from social
4nd economic injusti
tation and inequalitie:

While disclosing the giant
measures thal the present gov-
emmenl was lahing and had 5o
far taken. the President said that
it was indeed a matter of great
satisfaction that the present gov-
emment was making serious el
forts towards the impl|

exploi- Tl

in his opening remarks
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mendable job in promoting Is-
lamic banking.” He said that he
was confident that the presence
of these eminent and learned
guests al this roundiable confer-
ence, their valuable mput and
collective wisdom would greathy
elp chalking out concrete stral-
s for promotion of Islamic
Bmng in Pakistan

ile stressing the need of S

mutual intesactions, the President
said that the Pakistani bankers
could leam from the successful
experience of Maluysian banks
towards Islamic banking In this

tion of Islamic Banking in the
countey

A Committee to this effect
has been sel up to give recom-
mendations for the promotion of
Islamic Banking ond 1o formu-
Imeoommeheu:nepohc\ frame-
work for Islamic Financial Sys-
tem in the country, he said that
e was confident that the Com.-
mittee would be abke to<halk out
clear rosdmap o ransition 10-
wards Islamic Banhing sysiem i
ihe country:

He also said that it was also
heartening 10 note that the State
akistan had recently
taken some sieps to promole
Shari"ah complignt environment
in the banking sector. However,
moreefforts required in this
regard (o fo e citizens fully
avail the opportunity of [slamic
‘banking solutions.

The President said that he
was lod that a delegation of Is-
lamic Development Bank had
alse joined this conference
which clearly showed the inter-
est of President [slamic Devel-
opment Bank (IDB). Dr Ahmad

Al

context. grealer interaction
among Pakistani and (heir Ma-
laysian counternarts would be of’
areat significance.

Among (he dignitaries that
attended the RTC were Yaseen
Anwar, Governor. State Bank of
Pakistan Naunan
Dar,President & CEO, Habib
Bank Ltd,, Shujat Ali Baig, Di-
vistonal Head. Habib Bank Lim-
ited, Nadesm Lodhi. CE(
Citibank Charming
Hidayotullah, Pressdent, First
Women Bank Lid., Asil Hassan.
President, National Bank of Pa-
Kistan, Muneer Kamal, Chair-
man, National Bank of Pakistan,
Atif Riaz Bukhari, President,
United Bank Limited AtirBajwa,
Chiel Executive Officer Bank
Al-Falah Lid . Bilal Mustafa,
President & CEO, K, ank
Limited, Mohsin Nathani, Chiel
Executive. Standard Chartered
Bank. Arhar Aslam Country
Head Islamic Bankin
Depariment Standand Charlere
Bank. Afag Khan. Chief Execu-
Standard Chartered Bank,
Banking Division,
Sirajuddin Aziz President, Habib

 Lid.. Abbas

il

it
ing and promoting Istamic Bank-
ine in Pakistan

The President while whole-
heartedly appreciating the RT
organzers, the management of
dauly Pakistan Observer said , "1
am also pleased o leam that the.
onganizers of this roundiable con-
[erence have invited a top Ma-
laysian banker HE. Dato” Seri
Ismail Shahudin, Chairman,
Maybank, who personally and
his Bank along with other banks.
of Malaysia had done a com-

D Habib,

Managing
Director Bank

Al-Habib

Hussan Lawan, President. Sum-

C mit Bank Limited Shahzad G

Dada, Country
Manager. Barclays Bank PLC,
Naveed 4. Khan, President,
Favsalbank Limited, Khalid
Imran President & CEO.JS Bank
Limited. Bodar Kazmi President
& CEQ NIB Bank Limited
Shahid Sottar,President &
CEOQ.SAMBA Bank Limited,
David €. Kenney, Chief Execn-

tor-in-Clucf of Pakistan Ohserver

“The RTC was inaugurated by
at the President Mamnoon Hussain,

tive Officer Pakislan HSBC
Bank Limited, Kazuhiro Abe,
General Manager. The Bank of|
Tokvo-Mitsubishi UFJ Limited,
Shaharvar Abmad Managing Di-
rector & CEQ. Pakistan Kuwait
Investment Compm\ Limited,
Abid iz, Managing Director &
CEQ.Pak Libya Holding Com-
pany Limited. Agha Ahmed
hah Managing Director &
CEQLPak Oman Investment

Company Limited.
Savef|

Sved
Hussain, Managing Director &
CEO. House Building Finance
Company Limited. Avesha
Aziz,Munaging Direcior &
CEO.Pak Brunei Investment
Company Limited. Mohammad
Aftab Manzoor President &
CEQ, Soneri Bank Limited,
Junaid Ahmed.President & Chief|
Executive.Dubai Islamic Bank
Pakistan  Limited, [rfan
Siddiqus President & Chief Ex-
ecutive Officer, Meem\ Bank
Limitg Imran
Usanani,Chief I:'teculue,Meenn
Bank Limited Islamic Banking
Division,

Shafgaal Ahmed,Presudent
& Chief Executive Officer..
Baraka Islamic Bank Limited,
lasan Aziz Bilgrami Chiefl Ex-
ecutive Officer, BankIslami Pa-
Kistan Limited. Ahmed Khizer
Khan President & Chiel Execu-
tive Officer, Burj Bank Limited,
Syed Ahmad Iqha\ Ashral, Man-
aging Director, | Invesmment
Company Limited Arif Habib,
Charrman Aril’ Habib Invesi-
‘ment Management. Tarig Hasan
Quraishi. Managing Director &
CEOIGI Investment Bank Lim-
ited. Muhammad Mohsin
Ali.Chiel Executive.First Credit
& Investment Bank Limited.
Tang Mahmood, Chief Execu-
tive Officer Allied Bank Lid,

Nagem Ashral.Chiel Finance
Officer, Invest Capital Invesl-
ment Bank Limiled

Azmal Tann President. &
CEQ Silk Bank Lid H.E. Tan Sri
Dato” Sri Dr. Zeti Akhtar
Asiz Govemor Bank Negara Ma-
laysia. Dato” Sen Ismail Shahudin
Chairman Maybank Islamic
Berhad Kuala Lumpur, Malaysia
and § M. Muneer, Chairman, Din
Groop of Industries

as hmds of the: comorae secion
Continned on Page 7

Reund Table Confe

ent Maybank Il

rare occasion i the | ¢

Future outlook of
Islamic Banking is
positive: Yaseen

AmanuLLan Krax

Roaracti—Yascen Anwar, Gov-
emor State Bank of Pakistas has
said the furure outlook of the |s-
lamic Banking industry 15 very
positive. He was speaking
Wednesday at the Round Table
Conference on lslamic Banking
Potential of Pakistan organized
by Paki crver

iistan O

The SBP Chicf said Islamic
finance during the last four do-
ades has witnessed considerable
progress at the global front. Be-
sides the traditional Islamie fi-
nance markets of the Middle
East. financial centres across

Continued on Page 7

Islamic Banking organized by Paki-
ister Senator Ishag Dar, Governor State Bank Yaseen Anw:

o ic, Nor Shahrizan Sulaiman, Vice Pres
{Mamnoon Hussain was itself Maybank Islamic, Salem Ghandour, Editor-in-Chiel Pukistan (bserver, Zahid Malik and Presidents of leading commer-
manifist of the fact thatthe Head - cial and Istamic banks seen in the picture.—PO photo Sultan Chaki

AMANULLAH KHAN
Trian AL

Karact—Federal Finance
Minisier, Senator [shag Dar has
sand that the preseat sovemment
15 commifted and detennined to
transform the financial syster
into Sharial Compliant mode of
financing and in this respeet gov-

The President hoped that the
defiberations during the confer-
enec would be instrumental in
further promoting Islamic bank-
mg in the country.

The President, who has been

keen on multiplying the literacy

rate in the county is also known
for his prioritics, which included
bringing prosperity to people in
ﬂn: framework of [slamic teach-

He said the injunctions of
lhls religion were based on the
principles of justice, faimess and

equity. By virtue of bemg 4 just
swstem that catered fo Tanger in:
terests of the: individuals and so-
ciety. Islamic financial system
and institutions were fast devel-
oping into adistinct paradigm of
economics.

He was pleased 10 see the
initiatrycs for the Islamic Bank-
gz i the country and said that it
was ndeed a matter of great sat-
isfaction that Islamic Banking

Continwed on Page 7

Zahid Malik pays
rich tributes to
IDB President

OsseERVER REPORT

KaracHi—Zahid Malik.
Editor-in-Chicf, Pakisterr (-
server. paid glowing tnbutes to
Dr Ahmad Mehamed Ali,
Presidentof the [siam ic Devel-
opment Bank for his superb
lcadership of the Joddah-based

Bank
In his address of Welcome
at Pakisian Observer's RTC.
said that during the tenure
of Dr Ahmad Mohamed Al
the Bank had gained now

Continued on Page 7 [JJF

Maybank’s role
in Islamic
Banking lauded
S1a¥F REPORTER

KARACHI—Zahid Malik.
Editor-in-Chief, Pakistan (5~
server, has landed the role be-
ing played by Kuala Lumpur-
based Mavhank in contribu-
ang2 a lot iowards promotion of
the causc of [slamic Banking,
the world oter.

‘While welcomung the two-
menber delceation of the Bank
at the Pakisran (semer’s or-
ganized RTC at the Govemor
House, he paid rich tibutes 1o

Continued on Page 7 ’

The federal finance minister
made these remarks while presid-
iig over the Round Table con«
ference organized by Pakistan
Observer liere af the governor’s
house this moming,

The finance Mimster said

am hat i accordance with constius

tional requirements as well
the back drop of ground realities
the PML (N IS Com=

5

Govt moving towards Shariah
compliant financial system: Dar

“This. e said was also in par-
licular context of the fact that af-
ter the financal criss registered
in different countrics dck
zrown fo unprecedenied levels
relative o the coonomy while the
financial scetor itsclf has been
rowing at rates much higher
than [h\: real economy

¢ ecanomists in genieral
mmend that debt must be

ernment is achively
o appoint a thisd deputy paver
nor at ‘ﬂw:_Si.:v.‘ Bank of Pakistan

mitted to transforming the fi-
nanm:nm]'banhn‘l, sysiem. Wi
review the con-

cept of Islanic finance in con-
formity to the aspirations of the
people towards [slamic banking.

are

ventional hanking system in lng
sith Shariat Complime systen
said the minister

to avoid cconomic
apse,” said the minster.

He also mentioned thar Eu-
repean Union itselfhad required
its member couniries to resirict

Continued on Page T

varigus Wesiem countries are
also accepling and recognizing
the viabiliby and utility urﬂll:;
alieriate financial systen.

lamic financial nle

From Page |
v has been growing at an im-
pressive annual prowth rate of
over 30 percent over the last five:
\eamum sustained ;mw\ﬁu o
mentum d

presently catering 1o most of the
Tinancial services needs of vari-
| ous sectors of the economy.” he
added

Mr. Anwar said “there are
dedicated regulatory, legal and
acadenmic instiutions at he inter-
national level working and pro-
viding support for maintzining.
the high pace growth of the 1s-
Iamic finance mdustry.

He said that Pakistan, with
more than ErSJ:eroenl Muslin

creased base, “Islamic Banking
iscurrently spread across 80 dis-
incts of the country with a net-

work of 1200 branches offering and

Shariah compliant products and
services. Islamic banking assets
presently constitute almost 10
percent of the overall banking
system in the country while m
terms urdapcusns the share is
abave 10 percent

He said that the future oul-
Took of the industry is also very

population, and a
ohligation of enss
economis svstem,
vorable response 1o Islamic fi-
nance. Pakistan 18 amongsi the
pioneers ¢l Islam ic finance as we
started planieng (O nurturing the.
Shariah compliant financial svs-
tem sy back in 19705, and made
a bold aftempt in 1980s (o bring.
the whols hanking and financi
svstem [0 conformity with
Shariah princrples

According 10 the Govemer
SBP. Uie Islamic banking indus-

positive with bright pi
doubling ifs markel shire by
2020

He highlighted the leading
role of the SBP in nurturing Is-
lamic banking in the country on
saund footings. Mr. Anwar said
that being the regulator of the
banking sector, SBP over the
vears has introduced and miple-
mented ke resulatory reforms
and prudential measures o en-
sure financial stability and 1o
megt the evalving needs of the
industry. He said thet in orderio

Future outlook of Islamic Banking

alizn its resulatory framewark
wiih mternational regulatory
slandards and best practices, SHP/
regularly reviews and evaluates
the standards issved by IFSB,
AAOQTFL and 11FM for their pos-
sible implenentation keepine i
view our local fegal. reaviatory
economic envionment. H
sdded that SBPhas offered
ous options 1o offer the services
of Tslamic microfmance,

He sd: “SBP has recenthy
developed o five year Stralegic,
Plan (2014-18) for the Tslamic
bhanking industry in Pakistan in
consultation wiih all key slhe-
holders, whech gives a consen-
sus agenda and strategy 10 take
the indusiry to its next level of|
growth and development ™

According lo Mr. Anwar P
Kistan has been an active mem-
ber of leading global Intema-
tinal Islamic fnince inglitetions
that are all playing a key role in
developing prudential and
Shariah standards for the indus-
1y “SBP s also a key mensher
of he recently conslituted steer-
lllsCM\mwllecrlll&prDI!quJﬂ
of Islamic Mnl:mg by the gov-




Pakistan Observer RTC on Islamic Banking

Islamic Banking can play major

and leading business personali-
ties were present under one roof
at the audilorium of the Gover-
i use

Paving glowing tributes to
President Mamnoon Hussain for
lis commitment and supportive
role to the national and [slamic
causes undertaken by the Paki-
sten Observer and fhe Nazmry
Pakastan Council Islamabad. 1t
may be noted that Zahid Malik
is also the Chairman of Nasiva
Pakastan Council. Indeed, the
President carved out for himself’
aposition of respect in the coun-
trv and amongst the people of
Pakistan for his commitment to
Islamic values ond 1deology
Pakistan_~ As | visil the Presi-
dency off and on, therefore it is
heartening 1o see that oday’s
Presidency looks, in all respects.
a befitting Presidency of the Is-
lamic Republic Pakistan, said
Zahid Malik

Expressing his earnest
thanks to the Federal Finance
Minister Senator Muhammad
Ishaq Dar, Zahid Malik said that
despite some crucial engage-
ments of the finance minister in
Islamabad he managed to
squeeze time for this RTC by ar-
niving through a special plane
which truly reflects how much
importance he attaches lo the
concepd of Islamic Banking and
how such national causes are
close to his heart.

“Senator Ishag Dar has
many qualities of head and heart
I have great liking. rather admi-
ration and respect for some of his
not much-known virtues. Zahid
Malik also acknowledged the
presence of Rana Asad Amin
Advisor Minisinv of Finance who
accompanied the finance minis-
ter. He also acknowledged the
enconragement extended (o the
RTC by HE Dr
Mohamed Ali. President of the
Islamic Development Bank.
Jeddah, ~1 am in tough with touch
on a regular basis and indeed he
has provided superb leadership o
the IDB. Dr. Ahmed Mohamed
Ali was also heen (o prace the
conference through his physical
presence but nght now he is i
Almaly, Kazakhsten in coanec-
tion with the Regional
‘Workershop on IDB Group-40
vears past performance and next

I0-vears Swrategy. So it is very
enitical megting. Hu\\e'\ he
President of the 1D/

I
ing the importance oruns hmm-
slortmiag session and the resolve
af the daily Pakistan Observer to
help promate the Islamic Bank-
ing in Pakistan had deputed a
two-member delegation of the
Jeddah based Bank. One of the
two Dr. Nasim Shah Shirazi
present in this conference with
while the other Dr. Najmul Hasan
is stuck up in [ndonesia. Dr,
Shirazi will report back to the
President [DB hank ahout the
eutcome of this RTC and the rec-

a Maybank it may be noted

Ahmad droj
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meeting with Mr Dato’s Seri
Ismail Shahudin at the presti-
gioms World Islamic Economic
Torum held in London on Oclo-
ber 20-30 2013, Duning an inler-
action with him on -

vited by the orpanizers from Pa-

kistan 1t indicates that inferna-

tional reckening for [slamic

hanking that the British Prime

Minister. crown Prince Charles.
Miryor of

ing he had indicated his desire to
share his Bank’s and Malaysia
experience i this Banking
¢ isa
leading Bank of Malaysia. Zahid
Malik while louding the leader-
ship of Malwysia and the entre-
'FrEnEthupnf\hllhmlkmrlm
mg done a lot towards promat-
ing the Islamic banking the warld
over. Though the Chairman him-
sell could not make it, he very
kindly nominated a two-member
delegation and thew are fully con-
versant with the subject under
discussion today
Zahid Malik also paid rich
tributes to Govemnor Sindh Dr
Ishrat Ul Ebad Khan and the
Govemor SB Mr Yasin Anwar

Tor their valuable participation in
the conference.

While elaborating ihe rea-
sons for the initiative of holding
such ahigh profile conference on
Islamic by Pakistan Ob-
server, Zahid Malik said tha the
Pakistan Observer alwiays stands
for certain values, cerlain prin-
ciples and it holds the national
interest supreme above all other
interest 11 15 therefore acquired
aunigue position of respectabil-
ity and credibility among all the

segments of the society. Being an
independeat newspaper Pakistan
Observer is not aligned with any
group of people, political party
or a foreign country and its fun-
damental policy is lo project the
vision of the founding fathers of
Pakistan, aspirations of the
reu ple of Pakistan and (0 high-
ight the issues being faced by the
State ur Pallalﬂrl In this back-
n Observer has be-
come o MUST Paper for the
policy makers all around. Almost
all the Islamabad based forcign
missions in their Daily situation
report which they mail to their
respective capitals. necessanly
quote the though providing edi-
torials of Pakistan Observer. Itis
50 becamse the much-read edito-
sial in Pakistan Observer repre-
sents mamstream thinking of
Pakistan on various national and
intemational issues
He alse quoted Gallup sur-
v. which hias described the Pa-

\

npmmnnmnker newspaper and
the worldwide visitation of us
Intemet edition. which is mare
than any of the English newspa-
pers of Pakistan

‘What inspired me to host
ihis event is that I was highly
impressed by the huge potential
nl‘%‘é Islamic mk‘ﬁﬂﬁ Paki-
stan, and the world over Shar-
ing his recent experience of al-
tending the 5th World Islamic
Economic Forum in London.
where Prime Minister Mian

participants

He also expressed thanks to
the members of the delegation
from Malaysia. They were Mr
Nor Shahrizan Bin Sulaiman,
Deputy Chief Executive Officer
and Mr Salem Ghandour Vice
President. Head of International
Strategy and Special Project of
the Maybank, In fact, Dato” Seri
[smail Shahudia, Chairman May
‘bank was keen 10 join us. Thad a

az Sharif along,
with his high profile entourage

including the Federal Finance
Minister [shag Dar were also
president besides al this most
prestigious Islamic Economic
event. Some 17 other Heads of
States including the Prime Min-
ister of Malaysia. Sultan of
Brunes and King of Jordan were
other high profile participants
wwhile Iwas the only noa-govem-
mental person having been in-

ian Observer as a “public of

magaificent receplions
During the course of confer-
ence il was revealed that the UK
hed attracted 22 billion Pounds
in Islamic Banking and that in
2015 the volume of Islamic
Banking is expected to rise to 1.6,
trillion Pounds. These two mind-
boggling figures related 1o Is-
lamic Banking inspired me a lot
and it was at that venue that |
decided to hold the RTC on ls-
lnmic Banking in Pakistan. Ac-
tually | have come to an age of
77 at ihis stage I Feel more about
the State of Quaid [ Azam
Mohammad Al Jinnah and a
uestion arises in my mind for
3\: greater good of the Islamic
Republic of Pakistan rather than

my personal well being. The
question 13 if the UK. con amass
22 billion Pounds in the name of’
Islamic Banking why not the Is-
lamic Republic of Pakistan and
why not the banks of Pakistan
and other Muslim countries like
Malaysia should strive? And this
RTC s heing held as the first step
towards that goal

Zahid Malik said that Paki-
stant banks and their lendership
were a vibrant role madel in the
pasti.e 1950 and in the 1960 etc

and even today we are proud of
the vitality, vision, vigor and exu-
berance of the leadership of Pa-
istani banking industry

Presence of top banks of Pa-
kistan here under this roof is reas-
suring that they the capacity to run
not onky a bank but the economy
of the country. They are genius
iparexcellence. They have midas
Some af them have been be-
stowed with creative writing ial-
ent and they are outstanding ro-
mantic poets. he paid the mbute
without naming Sirajuddin Aziz
President of Habib Metro Bank,
What our bankers an the whaole
TRQUITE 15 MOTe enCourARemen,
more enpbling environment o
perform and deliver. Zahid Malik
paid these glowing tributes to the
chief of all the leading banks in

hall.

The government in
Islamabad is busingss friendly,
Prime Minister Mian Nawaz
Ssharif has first hand knowledge
f the requirements and aspira-
tions of the banking indusry
while the finance minister 00 is
very supportive of the business
and industry and particularly the
banking industry here € is ‘high
time for the banking, leadership
to available all apportunities to
advance the canse of Islamic
banking> he urged the heads of
the Pakistani banks 1o do more
in Islamic Banking as well not
anly for their respective banks
‘bt Tor Pakistan also as ultimatehy
Pakistan should be the
benefificiary of all our endeay-
ors. ming endeavors and vour

endeayours.

Zahid Malik declared that
Pakistan Observer will continue
totake mare initiatives 10 advance
m%’cmlseuflslamlc banking and
inthis Lour fuure programs
may 1man RTC P;‘r’ml n
depth business sasson of Pakistani
bankers with Malaysian bankers
in Kuala Lumpur and may be in
Jeddah, he concluded




